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THE SEVENTEENTH ANNUAL MEETING 



The Seventeenth Annual Meeting of the American 
Economic Association was held at Chicago, December 
28-30, 1904, under the auspices of the University of 
Chicago. The American Historical and the American 
Political Science associations met at the same time and 
place, and joint sessions were held with both organiza- 
tions. The meeting was large and most successful. 

The program as carried out was as follows : 

PROGRAM 
Wednesday, 10.30 A. M., December 28th. 

JOINT SESSION WITH THE AMERICAN POLITICAL SCIENCE ASSOCIA- 
TION, AND THE AMERICAN HISTORICAL ASSOCIATION. 

Iveon Mandel Assembly Hall. 

1. Address of Welcome by William R. Harper, President of the 

University of Chicago. 

2. Presidential Address, The Work of the American Political Science 

Association, by Frank J. Goodnow, Columbia University, 
President of the American Political Science Association. 

Wednesday, 12 M., December 28th. 

MEETING OE THE COUNCIL. 

Reynolds Club House. 

Second Session — Wednesday, 8 P. M., December 28th. 

JOINT SESSION WITH THE AMERICAN HISTORICAL ASSOCIATION. 

Chicago Historical Society. 

1. Presidential Address, The Present Position of the Doctrine of Free 

Trade, by Frank W. Taussig, Harvard University, President 
of the American Economic Association. 

2. Presidential Address, The Treatment of History, by Goldwin 

Smith, Toronto, President of the American Historical Associa- 
tion. 
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Third Session — Thursday, 10.30 A. M., December 29th. 

THE THEORY OE MONEY. 
Leon Mandel Assembly Hall. 

1. The Theory of Price and some of its Applications. J. Laurence 

Laughun, University of Chicago. 

2. The Influence of the Credit System on the Value of Money. David 

Kini,Ey, University of Illinois. 

3. Credit and the Value of Money. A. Piatt Andrew, Harvard 

University. 

4. Discussion by Wiwam A. ScoTT, University of Wisconsin ; Irving 

Fisher, Yale University ; Thomas N. Carver, Harvard Uni- 
versity ; Henry R. Seager, Columbia University ; J. Laur- 
ence Laughun, University of Chicago ; Henry B. Gardner, 
Brown University; Frederick R. Cl<ow, Oshkosh, Wis.; 
David Kini,ey, University of Illinois. 

Fourth Session — Thursday, 2.30 P. M., December 29th. 

OPEN SHOP OR CLOSED SHOP? 
Leon Mandel Assembly Hall. 

1. Causes of the Union Shop Policy. John R. Commons, University 

of Wisconsin. 

2. The Issues of the Open and Closed Shop. John Graham Brooks, 

President of the American Social Science Association. 

3. An Employer's View. John Hibbard, President of the John 

Davis Co., Chicago, 111. 

4. The Open Shop versus Trades Unionism. Thomas Kidd, Gen- 

eral Secretary Amalgamated Woodworkers. 

5. Discussion by Edward A. Ross, University of Nebraska ; Towner 

K. WEBSTER, Chicago, 111. ; GEORGE E. BarnETT, Johns Hop- 
kins Uuiversity. 

Fifth Session — Friday, 10.30 A.M., December 30th. 

JOINT SESSION WITH THE AMERICAN POWTICAI, SCIENCE 
ASSOCIATION. 
CORPORATIONS AND RAILWAYS. 

Reynolds Club. 

1. Governmental Interference with Industrial Combinations. Ed- 

ward B. Whitney, of New York. 

2. The Regulation of Railway Rates. Martin A. Knapp, Chairman 

of the Interstate Commerce Commission. 
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3. Discussion by Edward P. Ripley, President of the Atchison, 

Topeka & Santa F6 Railway System ; John H. Gray, North- 
western University ; W. Z. Ripley, Harvard University ; H. 
P. Newcomb ; F. B. Thurber, President U. S. Export Associ- 
ation ; William W. Folwell, Minneapolis ; Edward P. 
Ripley, Edward B. Whitney, New York ; Horace White. 

4. Tendencies in the Law of Taxation of Railways. Henry C. 

Adams, University of Michigan. 

5. Discussion by Whuam W. Baldwin, Land Commissioner of the 

Chicago, Burlington & Quincy Railway. 

Sixth Session — Friday, 2.30 P. M., December 30th. 

PREFERENTIAL TARIEES AND RECIPROCITY. 
Reynolds Club. 

1. Preferential Tariffs as between Canada and Great Britain. Adam 

Shortt, Queen's University, Kingston, Canada. 

2. The Argument for Preference. George E. Foster, sometime 

Minister of Finance, Toronto. 

3. Do Reciprocally Preferential Tariffs tend toward Free Trade ? A. 

W. Flux, McGill University, Montreal. 

4. Discussion by H. Parker Willis, Washington and Lee Uni- 

versity ; George M. Fisk, University of Illinois ; S. W. J. 
McLean, Leland Stanford University. 

Seventh Session — Friday, 8 P. M., December 30th. 

JOINT SESSION WITH THE AMERICAN HISTORICAL ASSOCIATION. 
ECONOMIC HISTORY. 

Northwestern University Building. 

1. The Significance of the Enclosure Movement in England. Edwin 

F. Gay, Harvard University. 

2. The Projected Economic History of the United States. Carroll 

D. Wright, Clark University. 

3. Discussion by John B. McMaster, University of Pennsylvania ; 

Charles H. Hull, Cornell University ; Jacob H. Hollander, 
Johns Hopkins University ; Henry R. SEAGER, Columbia 
University ; Carroll D. Wright. 



